2. That, logelhcr with, and in addition’ lo. thc monlhly pnymcnl-; of prmmp'al and mle:cst payable under the
tetms of the note secured heteby, he will pay, to the Mu:tgagcc on lhe (ust duy of cach month unul lhc said noteI
I fully paid, the folluwm[, sums; . S ‘ _
' {u) An nmuunl '\u“icwnl 1o prov nlo the holder hcreol wilh funds 10 puy lhe nul morlglge msurnnce ptemium lf lhll inllm- ol
" ment and the note secured hereby are insused, or # monthly chusge (in licu of » mottgage insurance prrmiurn) ll lheylre e
held by the Seerctary of Hlousing and Urban Development, an follows: ‘ IR
B M - < {1 If and S0 long a3 said note of vven date and this Instrument are insurcd or are reinsured under the’ p.'ovlslnns of lhe
gt o .. Naticnul Housing Act, on amount Sulficient to accumulate in the hands of the holder one (1) month prior to its due’
Lo o date the annual mum,a;:v Insucance premium, in order o pro\lde such holder with funds to pay such premium to the'
“Sveretary of Housing’ and Urban Dwelupmcnl pursuanl to lhe Nuuonnl Huuslng Act. u nmended. lndlppllcable
Regulations thereunder; or - :
(I) U and so long us suid note of cven date and this instrument are held by the Secrclnry of Housing and Urban De.:
velopment, a monthly charge (in.licu of a mortpage Insurance premium) which shall be in an amount. "equsl 1o one.
twellth (1/12) of one-half {14) per centum of the average outalnndlng balanee due on the note computed without taking
inlu account delinqucncies ot prcpaymcnls, :
(1) A sum equal to the ground rents, if any, next due, plus the pﬂ.‘mlums thal will ne:t become due and plynhle on pollciu :
; - of fire and other hozard insurance covetiag the morigaged property, plus taxes and assessments next due on the moﬂglged
property (all us estimated by the Mortgagee) less all sums already paid therefor divided by the number of months 1o ellpse
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become Jdclinquent,
{ such sums to be held by Morlgagee in trust to pay said ground rents, premlums, taxes, and special assessments; and
{e) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note. .
; secured hereby shall be added together and the apgregate amount thereof shall be paid by the Mortgagor each meath in e
single paymenl to be applied by the Morigagee to the following items in the order set forth:
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, ot mmthly
charge (in lieu of mortgage insurance premium), as the case may be;
(1) taxes, special assessments, fire and other hazard insurance premiums;
{11l) interest on the nole secvsed hereby; and
(IV) amortization of the principal of said note. !

Any deficiency in the amount of eny such aggregate monthly payment, shall, unless made good by the Mortgagor priot to
the due date of the next such payment, constitute an event of defauit under this mortgage. The Mortgagee may collect &
“ate charge' not to excecd two cents (2¢) for each dollar {§1) of each payment more than fifteen {15) days in srrears lo
cover the extra expense involved in handling delinquent payments, o L
3. If the total of the payments made by the Mortgagor under {b} of paragraph 2 preceding shall exceed the amount of pay-° PR
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the ' I
oprion of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mongagor. .
If, however, the monthly payments made by the Mortgagor under (b) of pmgraph 2 preceding shall not be sufficient to pay”
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall.
. pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such’
taxes, assessmenls, or insurance premjums shall be due. '1f at any time the Mostgagor shall tender to the Mortgagee, .
in accordance with the provisions of the note secuted hereby, full payment of the entite indebtedness represented
thereby, the Mortgagee shall, in computmg the amount of such indebtedness, credit to the account of the Morigagor
all payments made under the provisions of fa) of paragraph 2 heteof which the Moztgagee has niot become obligated *
1o pay to the Secretary of Housing and Urban Development, and any balance remaining in'the funds accumulated . LR
under the provisions of (&) of paragraph 2 hereof. If there shall be a default under any of the provisions of this  ° Lk
mortgage tesulting in & public sale of the premises covered hereby, ot if the ptoperty is otherwise acquired after ¢
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property .
is otherwise acquited, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as  : X
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly * P
. adjust any payments which shall have been made under {a) of paragraph 2. i . e
. 4. That he will pay all taxes, assessments, water tates, and other governmental or municipal charges, fines, | o
or impositions, for which provision has not been made hereinbefore, and in default thercof the Moitgagee may pay o SR
the same; and that he will promptly deliver the officlal receipts therefor 1o the Mortgagee, If the Mortgagor fails ! RN
to make any payments provided for in this section or any other payments for laxes, assessments, ot the like, the L
\: ~ Mortgogee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hercby
from the date of such advance and shall be secured by this mortgage. ' L
5. That he will keep the ptemises in as good order and condition as they are now and will not commit or pee- Ao
: ‘ mit any waste thereof, reasonable wear and tear excepted. :
6. That he will keep the improvements now existing or hereafler erected on the mortgaged propenty insured as
may be tequited from time to time by the Mortgagee againsi loss by fire and other hazatds, casualties and contin.
gencics in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hérelnbefore. All insur-
ance shall be carried in companies apptoved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prompt!y by Mortgagor, and each insutance company concerned is hereby suthorized and directed
, ' to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee Jointly, and the
! . insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
: ' the indebtedness hereby secured or to the testoration or tepair of the property damaged. In event of foreclosure of
, this mortgage or other transfer of title to the Mortgaged property In extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mo:tgagot iu anrl to any insutance pollcics then in force shall pass to
the purchaser or grantee, =+ - Vo o
7. That he hereby assigns all the rents, issues, nnd proﬂls of the mortgeged premises [rom and oftes any de-
fault heteunder, and should lega! proceedings be instituted pursuant fo this instrument, then the Mortgagee shall
: . have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
. expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of tlu
_tents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, of any part thercof, be condemned under any power of eminent domain, ot acquired for
a public use, the dumages, proceeds, and the consideration for such acquisition, to the extent of the full smount of
indebtedness upop this morigage, and the note secured heteby remaining unpaid, are herebyassigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether dae or not,
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